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Highlights from the quarter

Revenues
Revenues of 2,318 MNOK (2,128 MNOK in second quarter 2018) — up 9%
Adjusted for currency, revenues were:

- Up 6% for TOMRA Group

- Stable in TOMRA Collection Solutions

- Up 11% in TOMRA Sorting Solutions

Gross margin

Gross margin 45%, up from 43% in second quarter 2018
- Improved margins in both business areas

Operating expenses *  Operating expenses of 689 MNOK (609 MNOK in second quarter 2018)
- Higher activity

- Ramp-up

- Currencies

EBITA of 352 MNOK — up 15% from second quarter 2018
- Positive effect from IFRS 16 of 9 MNOK
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Highlights Collection Solutions

Public pressure to reduce waste and littering, handling single-use plastics and deposit legislation being the solution

* Revenues of 1,088 MNOK, up from 1,055 MNOK in second quarter 2018
- Revenues stable in local currencies, higher activity in Australia offset by somewhat lower in Europe and North America
* Gross margin was 43% in the period
- Up from 42% in second quarter 2018
* Operating expenses of 288 MNOK, up from 259 MNOK in second quarter 2018
- Ramp-up
- Currencies
* EBITA increased from 182 MNOK to 183 MNOK

* Currency adjusted, revenues were * Currency adjusted, revenues were * Strong growth in New South Wales
down 5% in Europe down 2% in North America - Ramp-up concluded in 2018
- Somewhat down in Central - Overall stable, machine sales - Good volume development
Europe, due to timing of orders slightly down partly offset by continues
S e T ; increased throughput volumes .
Sl.ngle use plastic dlre.ctlve’ . i * Deposit introduced 1 November
published 12 June 2019 in EU’s official 2018 in Queensland
journal

- Operational with 10 Collection
Refund Points since first quarter
2019
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Initiatives on new container deposit markets

DeEAEEEl  scotand portugal England

* September 2016, the * September 2017, First * December 2018, the * March 2018, UK
government announced Minister Nicola Sturgeon Government published Environment Secretary
plans for a deposit announced a deposit a law establishing a Michael Gove
return scheme return scheme system for return and announced plans for a

* Scheme coordinator * Consultation round depos'it siflbisrae EEPEELE LT SENEE
selected in March 2019 ended 25t of September containers * December 2018, UK

. 2018 * Decree for system Waste and Resource

* Collection network ) )

design to be worked Strategy was published

tender to be launched Minister of Environment

out during 2019

France

* June 2019, State
Secretary of
Environment opened for
discussions on a deposit
return scheme

* Draft bill on circular
economy presented to
the Council in July 2019
that provides for

followed by final presented a draft * Consultation round o .
) ) o possibility to implement
regulatory approval proposal and system * Pilot projects ended 13" of May 2019 .
. ) . a deposit system
design in May 2019 implemented during
2019
>~ L= v
N
Estimated startup: Estimated startup: Estimated startup: Estimated startup: Estimated startup:
2 June 2020 Early 2021 Early 2022 2023 to be decided
s TOMMRA Sources: https://www.der.wa.gov.au/our-work/programs/111-wa-container-deposit-scheme https://data.dre.pt/eli/lei/69/2018/12/26/p/dre/pt/html https://www.ecologique-

https://news.gov.scot/news/tackling-plastic-pollution https://www.gov.uk/government/publications/resources-and-waste-strategy-for-england solidaire.gouv.fr/loi-anti-gaspillage



https://www.der.wa.gov.au/our-work/programs/111-wa-container-deposit-scheme
https://news.gov.scot/news/tackling-plastic-pollution
https://data.dre.pt/eli/lei/69/2018/12/26/p/dre/pt/html
https://data.dre.pt/eli/lei/69/2018/12/26/p/dre/pt/html
https://www.ecologique-solidaire.gouv.fr/loi-anti-gaspillage

Highlights Sorting Solutions

Business drivers: Growth in waste

* Revenues equaled 1,230 MNOK in * Business drivers: growing population C

second quarter 2019, up 15% year-
over-year

- Adjusted for currency, revenues
were up 11%

Gross margin 46%

- Up from 44% in second quarter
2018

Operating expenses up from 330
MNOK to 377 MNOK

- Higher activity

- Currency

EBITA of 193 MNOK (145 MNOK in

second quarter 2018)

- Margin 16%, up from 14% in
second quarter 2018

and more demanding consumers,
need to increase yield, productivity

and food safety/quality with industry

automation

Improvements in revenues and gross
margin compared to same period last

year

Somewhat slower order intake
mainly due to macro uncertainty in
us

Order backlog down from end of
2Q18 also due to more orders taken
to P/L

volume combined with stronger
consumer awareness, legislative
push and market pull for better

recycling

Continued strong revenue
growth in Recycling compared
to 2Q18

Order intake slightly up in
Recycling and down in Mining
from same quarter last year

Order backlog slightly down from
end of 2Q18

S
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Circular economy — redefining value creation

Business case for plastics

/ CLEAN LOOP RECYCLING

CLOSED LOOP RECYCLING % Value increase

0 G 2.5-7x

g Data driven Data on collection
< legal oversight ~ =---==srs-ee volumes and @ €14OO e ton A
D D é recycling P
Production Clear PP/PE
—
v v
TOMRA COLLECTION € 1000 per ton

SOLUTIONS

Clear PET

Distribution 0
v TOMRA SORTING €500 per ton

D
? SOLUTIONS
—

. AUTOMATED - / Mixed PET
m COLLECTION
i WASTE
Consumption KERBSIDE RECYCLING
COLLECTION LOW QUALITY

Down-cycling

€200 per ton
Mixed Plastic

Wa

Incineration
Landfill
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Currency

112

110
\/_\/\/\/\/sej\,—
108
106
Positive impact

104

102 \/\_/\. from stronger USD
1 _/—/\ W2 S s £UR in TSS

98

96
2Q18 3Q18 4Q18 1Q19 2Q19

*Average rate 2Q19 vs 2Q18

Revenues and expenses per currency:

0%

Revenues 45 % 45 % 0% 10 % 100 %
Expenses 40 % 30 % 5% 5% 20 % 100 %
EBITA 50 % 100 % -20 % -20% -10 % 100 %
* EUR includes DKK NOTE: Rounded figures
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Financial highlights | P&L statement

Amounts in NOK million 2009 | 2018 | 2018Adj* | 2019 | 2018 | 2018 Adj*

Revenues

Collection Solutions

Sort

ing Solutions

Gross contribution

in %

Ope

rating expenses

EBITA

in %

2000

Revenues

1500

1000

11291139
722

—_—

500

2Q10 2011 2012 2013 2014 2Q15 2016 2Q17 2018 2019

2,318 2,128 2,198
1,088 1,055 1,088
1,230 1,073 1,110
1,041 916 951
45% 43% 43%
689 609 627
352 307 324
15% 14% 15%
Gross Margin
s0% 45% 5% TH e ayoc 3% a9 43% 45%
0%
30%
20%
10 %
0% r r r r r r r r r s
2010 2011 2Q12 2013 2Q14 2015 2Q16 2Q17 2Q18 2Q19

4,399 3,882 4,013
2,130 1,989 2,050
2,269 1,893 1,963
1,915 1,638 1,700
44% 42% 42%
1,356 1,189 1,222
559 449 478
13% 12% 12%
EBITA
319 352
” o

250
200
150
100

50

Zﬂ-y

179 178 172 .o

124

7

2010 2011 2012 2Q13 2Q14 2015 2016 2Q17 2Q18 2Q19

K TOMRA

*2018 actual restated at 2019 exchange rates, estimated
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Collection Solutions financials

Amounts in NOK million 2019 2018 2018 Adj* | 2019 2018 2018 Adj*

Revenues

Northern Europe

Europe (ex Northern)

North America

Rest of the world

Gross contribution

in %

Operating expenses

EBITA
in %
Revenues
1089 1055 1088
975
1000 %‘4
750 |-sgg 642 630 651 678
—

500

250

2010 2011 2012 2013 2Q14 2015 2016 2017 2018 2019

1,088 1,055 1,088
153 162
370 403
435 413
130 77
471 441 454
43% 42% 42%
288 259 268
183 182 186
17% 17% 15%
Gross Margin
S0% gy 3% 5% guoazw .. 42w 47 42w 3%
O e ——

2010 2011 2Q12 2Q13 2014 2015 2016 2017 2018 2019

250

200

150

100

50

2,130 1,989 2,050
305 310
761 812
788 735
276 132
888 815 835
42% 41% 41%
566 512 528
322 303 307
15% 15% 15%
EBITA

237

/NI 1m 183

1048 h
131 133 495 131 /

94

>

2010 2011 2Q12 2Q13 2014 2015 2016 2Q17 2018 2019

K TOMRA

*2018 actual restated at 2019 exchange rates, estimated
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Sorting Solutions financials

Amounts in NOK million 2009 | 2018 | 2018Adj* | 2019 | 2018 2018 Adj*

Revenues

Europe

America

Asia

Rest of the world

Gross contribution

in %

Operating expenses

in %
Revenues 1230
1073
1200 997 o
1000
800 & sa/
L/
500 478 481 //
400 263276 /—/
139
200 -
0 : : : : : : : : : .
2010 2011 2Q12 2013 2Q14 2Q15 2016 2Q17 2018 2019

1,230 1,073 1,110
482 428
428 445
144 88
176 112
570 475 498
46% 44% 45%
377 330 340
193 145 158
16% 14% 14%
Gross Margin
70% sy
60 % 530524 %
50% \(\{% 48% 45% 45% 4o 44% 6%
40% —
30%
20%
10 %
0%

2010 2011 2012 2013 2014 2015 2016 2417 2018 2Q19

2,269 1,893 1,963
885 684
787 756
293 203
304 250
1,027 823 866
45% 43% 44%
742 637 655
285 186 211
13% 10% 11%
EBITA 193
v w7
100 f___fi/

75 52 56 51
34 34 /

50—

25

2010 2011 2012 2013 2014 2Q15 2Q16 2017 2018 2019

K TOMRA

*2018 actual restated at 2019 exchange rates, estimated
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Development in order intake and order backlog

Order intake

Order backlog

1600

1600

1400

1400

1200

1200

1000

1 000

800

MNOK

600

400 -

200 +

Revenues

1600

1400

* TOMRA Sorting Solutions (TSS):

1200

Revenues of 1,230 MNOK, up from 1,073 MNOK last year

1 000

Order intake of 1,111 MNOK in the quarter, compared to
1,144 MNOK last year

Order backlog of 1,345 MNOK by the end of second quarter,
compared to 1,585 MNOK by the end of second quarter 2018

» Estimated backlog conversion ratio in 3Q19: 80-85%*

M Organic ™ Inorganic

* Based upon current production and delivery plans, the revenues in 3Q19 are estimated to be approximately 80-85% of order backlog at the end of 2Q19
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Financial highlights | Balance sheet, cash flow and capital structure

1100

30 June 30 June 30 June 31 Dec m;nx(é%%sg'_zz%lfs)) i’;ﬂﬁ‘i‘,”ngg'.ifs 11%
Amounts in NOK million 2019 2019 2018 2018 B0 e 16
ASSETS 10,760 9,696 8,849 9,595 700
Intangible non-current assets 3,752 3,741 3,662 3,821 500
Tangible non-current assets 2,321 1,268 1,066 1,276 300 /———/_
100 S - S—
Financial non-current assets 330 330 352 340 =
-100 Jan Feb Mar Apr May Jun . Jul Aug  Sep  Oct Nov Dec

Inventory 1,619 1,619 1,290 1,447
Receivables 2422 2,422 2,140 2,314 Ordinary cashflow from operations 15t half
Cash and cash equivalents 316 316 339 397 * 274 MNOK (247 MNOK in first half 2018)
LIABILITIES AND EQUITY 10,760 9,696 8,849 9,595 - Positive effectifrom [FRS/16 of 133 MNOK

Solidity
Equity 4,581 4,627 4,363 5,077

*  44% equity (49% ex. IFRS 16)
Minority interest 178 178 162 159

l «  NIBD/EBITDA = 1.1x (Rolling 12 months), ex IFRS 16

Interest bearing liabilities 3,318 2,208 1,845 1,524 effects

Dividend: Dividend of NOK 2.50 (ordinary) + NOK 2.00
Non interestbearing liabilities 2,683 2,683 2,479 2,835

(extraordinary) paid out in May 2019

K TOMRA



Outlook

Collection Solutions

Sorting Solutions

Currency

Overall stable business
Increased operating expenses due to preparation for new markets

Continued high activity within Recycling
Mixed picture in Food with regional differences

Reporting in NOK and with some NOK cost base, TOMRA will in
general benefit from a weak NOK, particularly measured against EUR.

With significant revenues in USD and costs in EUR and NZD, TOMRA
Sorting is exposed to USD/EUR and USD/NZD.

{°

K TOMRA
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